
. < 9
! 9 CF ; =5� 0 C@I B H9 9 F�

� 5 HH5 @=CB
�� ��

� 5 HH5 @=CB� � �� � I @@9 H=B

KKK 
 ; 5 J C@6 B 
 CF ;

) HEUXDU\ ��� � � �

,Q�WKLV�0 RQWK·V�,VVXH�
¾ 6DIHW\�$URXQG�$UWLOOHU\�3LHFHV
¾ ) RU�WKH�/ DGLHV��7KH�8 VH�RI�* ORYHV�DQG�0 LWWV��FRPSLOHG�E\� . ULV�0 DWWRFNV
¾ 7D[� 6HDVRQ�IRU�5HHQDFWRUV��E\�&DQGDFH�5RVH

7DNH�D�3DUW�
7DNH�D�SDUW�LQ�WKLV�H�EXOOHWLQ�E\�VHQGLQJ�OHWWHUV�WR�WKH�HGLWRU���XVLQJ�WKH�VDPH
JXLGHOLQHV�DV�WKH�IRUXP���ZDQW�DGV���IRU�VDOH�RU�ZDQWHG�WR�EX\ ���HYHQW�OLVWLQJV�
SLFWXUHV��DQG�VXJJHVWLRQV���( PDLO�WKHP�WR�bulletin@gavolbn.org��7KDQNV�WR
9LFNLH�: KLWHKHDG�DQG�. LHY�7KRPDVRQ�IRU�WKH�SLFWXUHV�IRU�WKLV�LVVXH�RI�WKH�( �
EXOOHWLQ

7KH�&RORU�* XDUG�DIWHU�WKH�%DWWOH�RI�$WODQWD



9 J 9 B HG��
) HE�� � �� � �� � �2 OXVWHH�) / ��+ HOG�LQ�/ DNH�&LW\� ) ORULGD��7KH�%DWWOH�RI�2 OXVWHH�LV
WUDGLWLRQDOO\�WKH�ODUJHVW�WXUQRXW�IRU�WKH�* 9%�DQQXDOO\ ���$Q�H[ FHOOHQW�DUUD\�RI
VXWOHUV��JUHDW�FDPSLQJ��DQG�D�JRRG�EDWWOH�PDNH�WKLV�D�́GRQ·W�PLVVµ�HYHQW�IRU�WKH
\HDU�

) HE�� � ���� ���� ��%DWWOH�RI�$LNHQ��$LNHQ�6&���: KLOH�QRW�D�EDWWDOLRQ�HYHQW��$LNHQ
LV�KHOG�RQ�D�QLFH�VLWH�QRW�IDU�IURP�$XJXVWD��DQG�LV�KRVWHG�E\�WKH�3DOPHWWR
%DWWDOLRQ���6HYHUDO�FRPSDQLHV�IURP�WKH�* 9%�DUH�SODQQLQJ�RQ�JRLQJ��DQG�LI
DWWHQGDQFH�LV�ODUJH�HQRXJK��WKH�* 9%�XQLWV�ZLOO�EH�D�VWDQG�DORQH�EDWWDOLRQ�
,QGLYLGXDOV��PHVVHV��DQG�XQLWV�DUH�ZHOFRPH���3OHDVH�YLVLW
http://www.battleofaiken.org�IRU�PRUH�LQIRUPDWLRQ�DQG�SUH�UHJLVWUDWLRQ�

0 DU�� � �� � �� � ��0 DQDVVDV�* $��&OD[ WRQ�* $ ���+ RVWHG�E\�WKH��� UG�* HRUJLD��WKH
0 DQDVVDV�HYHQW�LV�WKH�GHILQLWLRQ�RI�´UHHQDFWRU�IULHQGO\ �µ�' LUHFWLRQV�ZLOO�EH
SRVWHG�RQ�WKH�IRUXP�IRU�WKRVH�ZKR�QHHG�WKHP��RU�\RX�FDQ�FRQWDFW�WKH�HGLWRU�

0 D\� � � ���� %DWWOH�RI�5 HVDFD��5HVDFD��* $ ���&RO��3R\ WKUHVV�KDV�EHHQ�DVNHG�WR
FRPPDQG�WKH�HQWLUH�) HGHUDO�DUP\� IRU�WKLV�HYHQW��DQG�WKH�* 9%�KDV�YRWHG�WR
VXSSRUW�KLP�E\�DWWHQGLQJ�DV�) HGHUDO��$OWKRXJK�WKH�HYHQW�LV�JHQHUDOO\�KRW��WKH
HYHQW�LV�D�JRRG�RQH�ZLWK�D�JRRG�DVVRUWPHQW�RI�VXWOHUV��SOHQWLIXO�ZDWHU��DQG�JRRG
DPHQLWLHV�
1 RY�� �� ��� %DWWOHV�IRU�$WODQWD�1 DVK�) DUP�%DWWOHILHOG��0 F' RQRXJK�* $ ��7KH
$WODQWD�&DPSDLJQ��,QF��
KDV�PRYHG�WKH�VLWH�RI
WKHLU�DQQXDO�HYHQW�WR
WKH�1 DVK�) DUP
EDWWOHILHOG��IURP�WKH
&RQ\HUV�+ RUVHSDUN�
+ RVWHG�E\�UHHQDFWRUV�
WKLV�ZLOO�EH�WKH�ILUVW
ODUJH�VFDOH�UHHQDFWPHQW
KHOG�RQ�WKH�VLWH���+ HQU\
&RXQW\�LV�YHU\
VXSSRUWLYH�RI
UHHQDFWRUV��DQG�ZLWK�WKH
KHOS�RI�* 9%�PHPEHU
0 DUN�3ROODUG���FKLHI� ������ �� QG�* HRUJLD�LQ�6NLUP LVK�/ LQH��%2 $��� � � �
KLVWRULDQ�RQ�VLWH��WKH�$WODQWD�&DPSDLJQ�LV�KRSLQJ�WKDW�WKLV�ZLOO�EH�WKHLU�PRVW
VXFFHVVIXO�HYHQW�HYHU���0 RUH�GHWDLOV�ZLOO�EH�IRUWKFRPLQJ�DIWHU�WKH�XSFRPLQJ
SODQQLQJ�PHHWLQJ�LV�FRQFOXGHG�



�� �� WK�* HWW\ VEXUJ�-XO\��� � � ��$V�D�SODQ�DKHDG�SLHFH�RI�LQIRUPDWLRQ��WKH�* 9%
KDV�YRWHG�WR�VXSSRUW�WKH�� � � WK�* HWW\VEXUJ�UHHQDFWPHQW���7KH�� �� WK�* HWW\ VEXUJ
ZDV�WKH�ODUJHVW�UHHQDFWPHQW�HYHU�KHOG��DQG�WKH�� � � WK�SURPLVHV�WR�EH�VLPLODUO\
VSHFWDFXODU���3ODQ�DKHDG�

�742�9-*��4143*1
7R�WKH�2 IILFHUV�DQG�6ROGLHUV�RI�WKH�* HRUJLD�9ROXQWHHU�%DWWDOLRQ�

,�ZLVK�WR�WDNH�WKLV�RSSRUWXQLW\�WR�WKDQN�\RX�DOO�IRU�WKH�SULYLOHJH�RI
FRPP DQGLQJ�WKH�* 9%�IRU�DQRWKHU�\HDU��/ DVW�\HDU�ZDV�D�\HDU�RI�OHDUQLQJ
DQG�GHILQLWLRQ�IRU�XV�DQG�QRZ�ZH�FDQ�WDNH�WKH�PRPHQWXP�DQG�HQWKXVLDVP
WKDW�ZH�KDYH�DQG�FRQWLQXH�RXU�SURJUHVVLRQ��$V�,�KDYH�VDLG�WR�PDQ\�RI�\RX�

ZH�VWDQG�DW�WKH�WKUHVKROG�RI�PDQ\� JUHDW�WKLQJV��7DNH�D�ORRN��2 XU�YHWHUDQ�RIILFHUV�DQG
VROGLHUV�DUH�FRQWLQXLQJ�WR�KHOS�DQG�HQFRXUDJH�RXU�QHZ�UHFUXLWV��2 XU�QHZO\�HOHFWHG�FRPSDQ\
RIILFHUV�DUH�HPEUDFLQJ�WKHLU�QHZ�UHVSRQVLELOLWLHV�ZLWK�VHULRXVQHVV�DQG�SULGH�DQG�ZH�KDYH�D
UHWXUQLQJ�%DWWDOLRQ�6WDII�WKDW�LV�PRUH�WKDQ�HDJHU�WR�KHOS�DQ\RQH�ZKR�DVNV��2 XU�%DWWDOLRQ�LV
VWURQJ�
2 XU�FRQWLQXHG�UHODWLRQVKLS�ZLWK�* HQHUDO�-HVVHH�DQG�RXU�) ORULGD�EURWKHUV�LQ�WKH�' HSDUWPHQW
RI�WKH�* XOI�KDV�QHYHU�EHHQ�KHDOWKLHU��7KH�* HQHUDO�DQG�KLV�6WDII�KDYH�JUHDW�DIIHFWLRQ�IRU�WKH
* 9%�DQG�KH�NQRZV�WKDW�KH�FDQ�GHSHQG�RQ�KLV�* HRUJLDQV�WR�JHW�WKH�MRE�GRQH�ERWK�RQ�WKH
ILHOG�DQG�RII�
7KH�DQQXDO�/ HDGHUVKLS�&RQIHUHQFH�ZDV�D�JUHDW�VXFFHVV��$W�WKH�� WRZQ�KDOO�� VHVVLRQ�\RX
GLVFXVVHG�WKH�LVVXHV�RI�UHFUXLWLQJ��DWWHQGDQFH�DQG�WKH�P\ULDG�RI�SRVVLEOH�HYHQWV�WKURXJKRXW
WKH�UHHQDFWLQJ�ZRUOG��7KHUH�ZHUH�QR�KDUVK�ZRUGV�RU�ILQJHU�SRLQWLQJ�WKDW�VR�RIWHQ�JRHV�RQ�DW
WKHVH�W\SHV�RI�JDWKHULQJV�LQ�RWKHU�RUJDQL] DWLRQV��7KLV�VKRZV�WKH�JUHDW�FKDUDFWHU�DQG�UHVSHFW
WKDW�ZH�KDYH�IRU�RXU�RUJDQL] DWLRQ�DQG�HDFK�RWKHU�
7KH�FORVHG�VHVVLRQ�ZDV�D�EUHDWK�RI�IUHVK�DLU��7KH�EDWWDOLRQ�OHDGHUVKLS�DQG�WKH�FRPSDQ\
FRPP DQGHUV�VDW�RXWVLGH�LQ�WKH�VXQVKLQH�DQG�VHW�WKH�VFKHGXOH�DQG�ZRUNHG�RXW�D�QXPEHU�RI
DGPLQLVWUDWLYH�LVVXHV��5HJUHWWDEO\ ��TXLWH�D�IHZ�FRPSDQ\�RIILFHUV�OHIW�RXW�DIWHU�WKH�HOHFWLRQ��,
DSSUHFLDWH�WKH�RQHV�ZKR�FDPH�XS�DQG�H[ SODLQHG�WKHLU�UHDVRQV�IRU�OHDYLQJ�DQG�WKHLU�UHJUHW�WKDW
WKH\�FRXOG�QRW�VWD\ ��EXW�IHOW�WKDW�RXU�IXWXUH�ZDV�LQ�JRRG�KDQGV�ZLWK�WKH�RQHV�ZKR�ZHUH
VWD\LQJ�WR�ILQLVK�WKH�MRE��$� IXOO�SRVWLQJ�RI�WKH�PLQXWHV�DQG�DFWLRQV�RI�WKH�&RQIHUHQFH�ZLOO
IROORZ�
,Q�FORVLQJ��,�DP�YHU\�PXFK�H[ FLWHG�DQG�HQFRXUDJHG�E\�ZKDW�,�VHH�KDSSHQLQJ�LQ�WKH�* 9%�
1 RW�VR�PXFK�WKDW�\RX�DOO�KDYH�HOHFWHG�PH�DV�\RXU�FRORQHO�IRU�DQRWKHU�\HDU��EXW�UDWKHU�WKDW
\RX�HQYLVLRQ�VRPHWKLQJ�EHWWHU�IRU�XV�GRZQ�WKH�URDG�DQG�\RX�DUH�UHDG\�DQG�ZLOOLQJ�WR�ZRUN
WRZDUGV�LW��,�UHPDLQ�DV�DOZD\V��ZLWK�JUHDW�DIIHFWLRQ�

<RXU�+ XPEOH�DQG�2 EHGLHQW�6HUYDQW�

%�� G@F7D�( AKF: D7EE	
&RORQHO�&RPPDQGLQJ��* 9%



�742�9-*��)/:9&39
* UHHWLQJV�HYHU\RQH�
,�KRSH�WKDW�HYHU\RQH�LV�GRLQJ�ZHOO��DQG�WKDW�DOO�RI�\RX�HQMR\HG�WKH�KROLGD\V��,W
KDV�EHHQ�D�ORQJ�WLPH�VLQFH�ZH�KDYH�WDNHQ�WKH�ILHOG�WRJHWKHU�DQG�,�KRSH�WKDW
DOO�RI�\RX�DUH�ORRNLQJ�IRUZDUG�WR�UHWXUQLQJ�DV�PXFK�DV�,�DP��) LUVW�RI�DOO�,
ZRXOG�OLNH�WR�PHQWLRQ�D�IHZ�WKLQJV�FRQFHUQLQJ�RXU�/ HDGHUVKLS�&RQIHUHQFH
WKDW�ZDV�KHOG�RQ�-DQXDU\� �� WK�DW�1 DVK�) DUP�

3UHVHQW�DW�WKH�FRQIHUHQFH�ZHUH�PHPEHUV�RI�WKH�IROORZLQJ�XQLWV�
� VW�6WDWH�/ LQH��� QG�* D�%WWQ��� WK��� WK�� WK���� WK���� WK���� WK���� WK���� WK���� WK�&R�$ ���� WK���� VW�
�� QG���� UG���� WK���� WK���� WK���� WK���� UG���� WK���� WK��� � VW�&R�&��DQG�� QG�5HJLPHQW�RI
( QJLQHHUV�

7KH�ILUVW�RUGHU�RI�EXVLQHVV�ZDV�RXU�EDWWDOLRQ�HOHFWLRQV�
7KH�UHVXOWV�DUH�DV�IROORZV�
&RO��+ XQWHU�3R\ WKUHVV
/ W�&RO��' DYLG�<RXQJ
0 DMRU�3DXO�-HUUDP
&RO�3R\WKUHVV�KDV�DOVR�UHTXHVWHG�WKDW�,�VWD\�RQ�DV�$GMXWDQW��DQG�WKDW�-LP�%RRQH� UHPDLQ�DV
6JW�0 DMRU�

' XULQJ�WKH�VHFRQG�SDUW�RI�WKH�PHHWLQJ�ZH�GLVFXVVHG�ZKDW�HYHQWV�ZH�ZRXOG�DWWHQG�WKLV�\HDU
DV�D�EDWWDOLRQ��%DWWDOLRQ�HYHQWV�WKLV�\HDU�ZLOO�EH�2 OXVWHH�) HE���� WK���� WK���� WK��0 DQDVVDV�* D
0 DUFK��� WK���� WK���� WK����5HVDFD��) HGHUDO��0 D\� �� WK��� WK��%DWWOH�2 I�$WODQWD�#� 1 DVK�) DUP
1 RY��QG��� UG��� WK���,W�ZDV�DOVR�GHFLGHG�WR�DWWHQG�WKH���� WK�* HWW\VEXUJ�WKDW�ZLOO�EH�KHOG
LQ�-XO\� ����� DV�D�EDWWDOLRQ�HYHQW�
2 XU�QH[ W�HYHQW�ZLOO�EH�2 OXVWHH��: H�DOZD\V�KDYH�D�ODUJH�WXUQRXW�IRU�WKLV�HYHQW�DQG�,�KRSH
WKDW�UHPDLQV�WUXH�IRU�WKLV�\HDU��,�ORRN�IRUZDUG�WR�VHHLQJ�DOO�RI�\RX�WKHUH��,Q�DGGLWLRQ��VHYHUDO
FRPSDQLHV�DUH�SODQQLQJ�RQ�DWWHQGLQJ� $LNHQ�LQ�6&�WKH�IROORZLQJ�ZHHNHQG��6RPH�PHPEHUV�RI
WKH�EDWWDOLRQ�VWDII�DUH�DOVR�SODQQLQJ�RQ�DWWHQGLQJ�DV�ZHOO�
7KH�RQO\�RWKHU�WKLQJ�,�QHHG�WR�PHQWLRQ�LV�WKDW�P\�FRQWDFW�LQIRUPDWLRQ�KDV�FKDQJHG��0 \
H�PDLO�DGGUHVV�KDV�FKDQJHG�WR�\RGHU�� # \DKRR�FRP �DQG�P\�FHOO�QXPEHU�LV���� ���� ����� �
3OHDVH�IHHO�IUHH�WR�FRQWDFW�PH�DW�DQ\WLPH�

<RXU�0 RVW�2 EHGLHQW�6HUYDQW
/ W��-HII�<RGHU
$GMXWDQW��* HRUJLD�9ROXQWHHU�%DWWDOLRQ

�742�9-*��,9	��&/47
* HQWOHPHQ
+ RSH�WKLV�ILQGV�DOO�ZHOO�DQG�LQ�JRRG�VSLULWV�DIWHU�WKH�KROLGD\V��,�KRSH
WKDW�HDFK�XQLW�KDV�D�JUHDW�\HDU�WR�FRPH�
1 RZ�GRZQ�WR�EXVLQHVV��,�ZDV�LQYLWHG�WR�VHYHUDO�GULOOV�LQ�-DQXDU\�DQG
,�PXVW�VD\�ZH�KDYH�VHYHUDO�XQLWV�WKDW�,�ZLWQHVVHG�GRLQJ�VRPH�JUHDW
WKLQJV��) LUVW��WKH��� WK�* HRUJLD�&R��$ ���&RORU�* XDUG��FRPP DQGHG�E\
&DSW��-HII�$OH[ DQGHU�KDG�D�JUHDW�GULOO�DW�� %URDGILHOG�3ODQWDWLRQ�6WDWH



3DUN�QHDU�%UXQVZLFN�* $�WKHVH�JHQWOHPHQ�DUH�UHDOO\�ZRUNLQJ�RQ�SURYLGLQJ�WKH�EDWWDOLRQ�ZLWK
WKH�EHVW�FRORU�JXDUG�DQG�FRPSDQ\ ��,�IRXQG�RXW�WKHUH�LV�D�ORW�PRUH�WR�LW�WKDQ�MXVW�FDUU\LQJ�D
IODJ��7KHVH�ER\V�DUH�JHWWLQJ�VHULRXV�DERXW�GRLQJ�LW�ULJKW��,�WUXO\�DP�ORRNLQJ�IRUZDUG�WR
2 OXVWHH�DQG�VHHLQJ�D�FRUUHFW�&RORU�* XDUG�IRUPDWLRQ��$OVR�0 U��6WHYH�: DOF] DN�WDXJKW�WKH�XQLW
ED\RQHW�GULOO�DQG�WKDW�ZDV�D�VLJKW�WR�EHKROG���7KHVH�ER\V�WRRN�WR�LW�OLNH�D�GXFN�WR�ZDWHU��,
ZLVK�WR�WKDQN�WKHVH�JHQWOHPHQ�IRU�LQYLWLQJ�PH��6HFRQG��ZLQWHU�GULOO�ZLWK�WKH�� QG�* HRUJLD
LQIDQWU\�FRPP DQGHG�E\�&DSW��. HLWK�+ DUSHU�DQG�WKH��� UG�* HRUJLD�LQIDQWU\�FRPP DQGHG�E\
&DSW��/ DUU\�%DFRQ�DW�) RUW�: DOODFH�: RRG�QHDU�&OD[ WRQ�* D��ZDV�WKH�QH[ W�VWRS��7KHVH�XQLWV
KDG�DQ�H[ FHOOHQW�ZHHNHQG��6WDWLRQV�VHW�XS�IRU�LQVWUXFWLRQ�RQ�* XDUG�0 RXQW���5HVSRQVLELOLWLHV
RI�2 IILFHUV�DQG�1 &2 ·V��SURSHU�ILULQJ�WHFKQLTXH��DQG�VNLUPLVK�GULOO�ZHUH�WKH�KLJKOLJKWV�RI�WKH
ZHHNHQG��,�ZDV�SURXG�WR�VHH�WKH�ZLOOLQJQHVV�WR�OHDUQ�DQG�SURJUHVV�LQ�WKHVH�DUHDV��,�NQRZ�,
OHDUQHG�D�ORW�P\VHOI�DQG�KRSH�HYHU\RQH�HOVH�FDPH�DZD\�ZLWK�D�OLWWOH�PRUH�NQRZOHGJH�DERXW
ZKDW�LW�WDNHV�GR�LW�ULJKW�
* HQWOHPHQ�ZH�KDYH�VHHQ�D�VWHDG\�GHFOLQH�LQ�DWWHQGDQFH�DW�HYHQWV�GXULQJ�WKH�ODVW�\HDU��,�IRU
RQH�DP�D�OLWWOH�FRQFHUQHG�DERXW�WKLV��: H�DV�D�EDWWDOLRQ�DUH�WKH�EHVW�DW�ZKDW�ZH�GR�LQ�WKH�6WDWH
RI�* HRUJLD��,�KDYH�EHHQ�WROG�E\�RWKHU�6JW��0 DMRUV�LQ�EDWWDOLRQV�RXWVLGH�WKH�VWDWH�WKDW�ZH�DUH
WKH�EHVW�GULOOHG�DQG�GLVFLSOLQHG�DW�UHHQDFWPHQWV�� 7KLV�PDNHV�PH�SURXG�RI�P\�1 &2 
V�EHFDXVH
,�IHHO�WKH\�DUH�ZRUNLQJ�KDUG�ZLWK�WKHLU�FRPSDQLHV�GR�ORRN�WKH�EHVW�WKH\�FDQ�RQ�DQG�RII�WKH
ILHOG�DW�HYHQWV��,�GR�KRSH�WKDW�LWV�MXVW�D�SKDVH�WKDW�LV�JRLQJ�RQ�DQG�ZH�ZLOO�VHH�D�JUHDW�WXUQ�RXW
DW�HYHQWV�FRPLQJ�XS�LQ�) HEUXDU\�DQG�0 DUFK��6R��JHQWOHPHQ�OHW·V�JHW�RXU�WURRSV�ILUHG�XS�IRU
WKHVH�HYHQWV��5HPHPEHU�LI�\RX�DV�1 &2 
V�DUH�QRW�VKRZLQJ�HQWKXVLDVP�IRU�WKH�HYHQWV�DQG
KREE\ ��WKHQ�QHLWKHU�ZLOO�\RXU�FRPSDQ\ ��/ ( 76�* 2� -2 + 11 <�5( %6�2 1 : $5'� $1'
8 3: $5' ��
$V�DOZD\V�P\�WHQW�LV�RSHQ�WR�DQ\�DQG�DOO�ZKR�ZLVK�WR�FRPH�E\�DQG�FKDW�RU�MXVW�YRLFH�D
FRQFHUQ��,�DP�KHUH�WR�VHUYH�WKH�EDWWDOLRQ�

<RXU�2 EHGLHQW�6HUYDQW�
-LP�%RRQH�6JW��0 DM��* 9%

5 8 J =7 9� : CF� B 9 K� F 99 B 5 7 HC F G� �

$UWLOOHU\� 6DIHW\
7KH�DUWLOOHU\�SLHFHV�XVHG�E\�RXU�DUWLOOHU\�RQ�WKH�ILHOG�RI�EDWWOH�DUH�QRW�WR\ V���7KH\
GRQ·W�ILUH�UHDO�SURMHFWLOHV��EXW�WKH�VL] H�RI�WKH�EODQNV�WKH\�XVH�DUH�VXEVWDQWLDO
HQRXJK�WR�KXUW�RU�NLOO�LI�WKH\�DUH�QRW�DIIRUGHG�WKH�SURSHU�UHVSHFW���7KH
FRQFXVVLRQ�RU�WKH�EODVW�IURP�WKHVH�́ . LQJV�RI�%DWWOHµ�FDQ�EXUQ��GHDIHQ��RU�PDLP
LI�SURSHU�DWWHQWLRQ�LV�QRW�SDLG�WR�WKHP���2 YHU�WKH�FRXUVH�RI�PDQ\�EDWWOHV��\ RX
PD\�SDVV�LQ�IURQW�RI�DUWLOOHU\�SLHFHV��FDSWXUH�WKHP��EXW�SD\�DWWHQWLRQ�WR�WKH
IROORZLQJ�DUWLFOH���7KH�1 DWLRQDO�&LYLO�: DU�$UWLOOHU\�$VVRFLDWLRQ
�ZZZ �QFZDD�RUJ��KDV�DGRSWHG�DQ�HDV\�VHW�RI�WKUHH�YLVXDO�UHIHUHQFHV�VR�\ RX�FDQ
GHWHUPLQH�ZKHWKHU�LW�LV�VDIH�WR�FURVV�LQ�IURQW�RI�DQ�DUWLOOHU\�SLHFH���0 RVW
DUWLOOHULVWV�LQ�* HRUJLD�DQG�DOO�RI�WKH�DUWLOOHULVWV�LQ�RXU�EDWWDOLRQ�XVH�WKHVH�VDIHW\
LQGLFDWRUV���%H�DZDUH�WKDW�QRW�DOO�DUWLOOHULVWV�QDWLRQZLGH�XVH�WKHP�\HW��VR�VWLOO
H[ HUFLVH�GXH�GLOLJHQFH�DURXQG�FDQQRQV���,Q�DGGLWLRQ��LI�\RX�HYHU�RFFXS\�WKH�DUHD
DURXQG�DQ�HQHP\�DUWLOOHU\�SLHFH��GR�QRW�ILUH�\RXU�PXVNHW�DQ\ ZKHUH�QHDU�WKH



OLPEHU�RU�FDLVVRQ���$PP XQLWLRQ�FKHVWV���7KH\�DUH�IXOO�RI�H[ SORVLYH�EODFN
SRZGHU�
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$FFRUGLQJ�WR�YHWHUDQ�DUWLOOHULVW�6WHYH�$XWUH\�
KH�KDV�VHHQ�PLVILUHV�ILQDOO\� JR�RII�XS�WR�D
PLQXWH�RU�PRUH�DIWHU�WKH�ODQ\ DUG�KDV�EHHQ
SXOOHG�

$%$1' 2 1 ( '� * 8 1
""67$78 6�8 1 . 1 2 : 1 ""
' R�QRW�FURVV�LQ�IURQW�RI�WKH�PX]] OH�DW�DQ\
WLPH�
. HHS�FOHDU�RI�VDIHW\�DQG�GDQJHU�] RQHV�



� CC ?� , 9 J =9 K
� 5HIXJHH�/ LIH�LQ�WKH�&RQIHGHUDF\ �
E\ ��0 DU\� ( OL] DEHWK�0 DVVH\
&RS\ULJKW������ / RXLVLDQD�6WDWH�8 QLYHUVLW\�3UHVV
� : DU�FDPH�WR�WKH�GRRU�RI�DQ�XQSUHSDUHG�FLWL] HQU\ ��DQG�ZLWK LW
FDPH�WKH�TXHVWLRQ�RI�ZKHWKHU�� WR�EH�RU�QRW�WR�EH��D�UHIXJHH�

0 DVVH\�PDNHV�JRRG�XVH�RI�WKH�GLDULHV�RI�PDQ\�RI�WKH
ZRPHQ�WKDW�EHFDPH�UHIXJHHV��6KH�WHOOV�RI�WKHLU�GLVSDULWLHV
ZLWK�8 QLRQ�* HQHUDOV��ODQGORUGV��UHODWLYHV��KXVEDQGV�DQG
SURILWHHUV����6KH�VKRZV�WKH�HQRUPRXV�SUREOHPV�FUHDWHG�IRU
WKH�6RXWKHUQ�: DU�HIIRUW�E\�WKH�UHIXJHHV�\HW�KRZ�WKH\�DOVR
UHVWULFWHG�RU�VDFULILFHG�PDQ\�RI�WKHLU�XVXDO�OLEHUWLHV�DQG
SULYLOHJHV�DV�D�UHVXOW�RI�D�ZDU�RI�LQYDVLRQ���7KH�6RXWK�KDG�QR
UHIXJHH�SURJUDP�HDUO\�LQ�WKH�ZDU�DQG�DV�VXFK�UHIXJHHV�WRRN�D
JDPEOHG�JXHVV�DV�WR�ZKHUH�WR�JR�DQG�ZKHQ��7KH\�ZHUH�PHW�ZLWK�ULGLFXOH��UXGHQHVV��LQVXOW�DQG
LQMXU\� IURP�VRPH�DQG�IURP�RWKHUV�NLQGQHVV��V\PSDWK\ ��JHQHURVLW\�DQG�DVVLVWDQFH�

5HYLHZ�E\� . HYLQ�' DYLV
� WK�* HR��9RO��,QIDQWU\ ��&R��(

� F H=7 @9 G��

) URP�7KH�' LYLVLRQ�DQG�<RXU�7D[ HV��E\�&DQGDFH�5RVH

<RX�PD\�KDYH�KHDUG�VRPH�SHRSOH�WDON�DERXW�KRZ�WKH\�GHGXFWHG�H[ SHQVHV�DVVRFLDWHG�ZLWK
&LYLO�: DU�UHHQDFWLQJ�RII�WKHLU�WD[ HV��<RX�PD\�KDYH�WKRXJKW�LW�ZDV�WRR�JRRG�WR�EH�WUXH���: HOO�
LW�LV�WUXH��DQG�WKLV�EURFKXUH�ZLOO�VHUYH�DV�D�EDVLF�WRRO�RQ�ZK\�DQG�ZKDW�H[ SHQVHV�DUH
GHGXFWLEOH���3OHDVH�NHHS�LQ�PLQG�WKDW�HDFK�SHUVRQ·V�ILQDQFLDO�VLWXDWLRQ�LV�GLIIHUHQW�DQG�LQ
VRPH�FDVHV��\RXU�H[ SHQVHV�ZLOO�QRW�EH�GHGXFWLEOH�RU�FRXOG�EH�OLPLWHG��� 3OHDVH�FRQVXOW
\ RXU�WD[� SURIHVVLRQDO�RQ�KRZ�WKHVH�JXLGHOLQHV�P D\� DSSO\� LQ�\ RXU
VLWXDWLRQ�

: K\�\ RXU�H[ SHQVHV�DUH�GHGXFWLEOH
,I�\RXU�FRPSDQ\�LV�LQFRUSRUDWHG�E\�WKH�VWDWH��DQG�LV�UHFRJQL] HG�E\�WKH�,QWHUQDO�5HYHQXH
6HUYLFH�DV�D�� �� �F��� ��FRUSRUDWLRQ��WKHQ�WKLV�VWDWXV�DOORZV�\RX�WR�GHGXFW�H[ SHQVHV�DVVRFLDWHG
ZLWK�DVVLVWLQJ�\RXU�FRPSDQ\�LQ�DFFRPSOLVKLQJ�LW·V�FKDULWDEOH�SXUSRVH��QDPHO\�HGXFDWLQJ�WKH
SXEOLF�RQ�WKH�KLVWRU\�RI�WKH�&LYLO�: DU��&RGH�6HFWLRQ����� RI�WKH�,QWHUQDO�5HYHQXH�&RGH
VSHFLILFDOO\�DOORZV�D�GHGXFWLRQ�IRU�RXW�RI�SRFNHW�XQ�UHLPEXUVHG�H[ SHQVHV�LQFXUUHG�LQ
UHQGHULQJ�VHUYLFH�WR�D���� �F��� ��RUJDQL] DWLRQ�RU�WKH�8 QLWHG�6WDWHV��D�VWDWH��D�ORFDO�JRYHUQPHQW�
WKH�' LVWULFW�RI�&ROXPELD�RU�D�8 6�3RVVHVVLRQ���8 Q�UHLPEXUVHG�H[ SHQVHV�FDQ�EH�LQ�WKH�IRUP�RI
GXHV�SD\PHQWV�WR�D�TXDOLILHG�RUJDQL] DWLRQ��PLOHDJH�WR�DQG�IURP�FRPSDQ\�RU�RWKHU�TXDOLILHG
HYHQWV��DQG�SXUFKDVLQJ�XQLTXH�DQG�UHTXLUHG�XQLIRUPV�DQG�HTXLSPHQW��$V�ZLWK�DOO�WD[
GHGXFWLRQV��WKHUH�DUH�OLPLWDWLRQV�DV�WR�ZKDW�DQG�KRZ�PXFK�\RX�FDQ�GHGXFW���7KLV�EURFKXUH�LV
D�VKRUW�LQWHUSUHWDWLRQ�RI�WKH�,56�UHJXODWLRQV�DQG�KRZ�WKH\�DSSO\�WR�&LYLO�: DU�UHHQDFWRUV�
: KDW�LV�GHGXFWLEOH"

 $QWLTXHV�DQG�&ROOHFWLEOHV



��7KH�SXUFKDVH�RI�RULJLQDO�RU�FROOHFWLEOH�&LYLO�: DU�PHPRUDELOLD�IRU�\RXU�SULYDWH�FROOHFWLRQ�LV
QRW�GHGXFWLEOH�
�
 %RRNV�DQG�+ LVWRU\� 0 DJD] LQHV
��7KH\�DUH�GHGXFWLEOH�DV�WKH\�KHOS�HGXFDWH�WKH�OLYLQJ�KLVWRULDQ�LQ�SUHSDUDWLRQ�IRU�LQWHUSUHWLQJ
WR�WKH�JHQHUDO�SXEOLF�

 &DP SLQJ�( TXLSP HQW
��0 RVW�FDPSLQJ�HTXLSPHQW�XVHG�E\�WKH�OLYLQJ�KLVWRULDQ�LV�1 2 7�GHGXFWLEOH��7KH�VDPH�UXOH�IRU
XQLIRUPV�DSSOLHV�WR�\RXU�WHQWV��FRRNLQJ�JHDU��FDPS�IXUQLWXUH��HWF���7KHVH�LWHPV�FRXOG�IHDVLEO\
EH�XVHG�DZD\� IURP�D�OLYLQJ�KLVWRU\�DQG�DUH�QRW�UHTXLUHG�LQ�RUGHU�WR�SHUIRUP�WKH�YROXQWHHU
ZRUN�

 ' RQDWLRQV�WR�EDWWOHILHOG�DVVRFLDWLRQV��SUHVHUYDWLRQ�GULYHV��HWF�
��$PRXQWV�JLYHQ�LQ�FDVK�WR�D�TXDOLILHG�RUJDQL] DWLRQ�DUH���� �� GHGXFWLEOH�DV�ORQJ�DV�QR
FRQVLGHUDWLRQ�KDV�EHHQ�JLYHQ�IRU�\RXU�JLIW���&RQVLGHUDWLRQ�PHDQV�\RX�GLG�QRW�UHFHLYH�D�JLIW�RU
WRNHQ�LQ�UHWXUQ���,I�\RX�GRQDWH�� ���� WR�WKH�; <=�SUHVHUYDWLRQ�PDUFK�DQG�WKH\� JLYH�\RX�D� W
VKLUW�FRPP HPRUDWLQJ�\RXU�SDUWLFLSDWLRQ��\RX�PXVW�GHGXFW�WKH�IDLU�PDUNHW�YDOXH�RI�WKH�W�VKLUW
IURP�\RXU�GRQDWLRQ�

 ' XH�SD\ P HQWV
��' XHV�SDLG�WR�WKH�FRPSDQ\�DUH�WD[ �GHGXFWLEOH�LI�LW�LV�LQFRUSRUDWHG�DV�D���� �F �� ��

 0 LOHDJH��P HDOV�	� WUDYHO�H[ SHQVHV
��7KH������ UDWH�IRU�FKDULWDEOH�PLOHV�LV����� SHU�PLOH��<RX�PXVW�NHHS�D�ORJ�RI�PLOHV�WUDYHOHG�
7KLV�FDQ�EH�HDVLO\� IDFLOLWDWHG�E\�WKH�XVH�RI�D�WUDYHO�ORJERRN�DYDLODEOH�DW�PRVW�RIILFH�VXSSO\
VWRUHV���. HHS�DOO�UHFHLSWV�IRU�PHDOV�DQG�RWKHU�WUDYHO�H[ SHQVHV�

 8 QLIRUP V
��8 QLIRUPV�DQG�FORWKLQJ�ZRUQ�ZKLOH�UHHQDFWLQJ�DUH�GHGXFWLEOH��,Q�UHJDUGV�WR�WKH�GHGXFWLRQ�RI
XQLIRUPV��WKH�,56�DSSOLHV�WKH�VDPH�VWDQGDUG�IRU�OLYLQJ�KLVWRULDQV�DV�WKH\�GR�WR�WKRVH�ZKR
PXVW�ZHDU�D�XQLIRUP�WR�ZRUN���7KH�XQLIRUP�P XVW�EH�UHTXLUHG�DQG�PXVW�QRW�EH�VXLWDEOH�IRU
HYHU\GD\�XVH���6XLWDEOH�IRU�HYHU\GD\�XVH�LV�LQWHUSUHWHG�WR�PHDQ��FRXOG�WKLV�XQLIRUP�EH�IHDVLEO\
ZRUQ�DZD\� IURP�\RXU�MRE� YROXQWHHU�VLWH"��2 EYLRXVO\ ��D�PLOLWDU\� IURFN�FRDW��VKHOO�MDFNHW�RU
ODGLHV�KRRS�GUHVV�ZRXOG�QRW��,WHPV�VXFK�DV�VKRHV�DQG�ERRWV�&2 8 / '� IHDVLEO\�EH�ZRUQ�DZD\
IURP�D�OLYLQJ�KLVWRU\�DQG�WKHUHIRUH�DUH�1 2 7�GHGXFWLEOH���-XVW�EHFDXVH�RQH�ZRXOG�QHYHU�ZHDU
LW�RXWVLGH�RI�WKH�VFRSH�RI�\RXU�YROXQWHHU�ZRUN�GRHV�QRW�PDNH�LW�GHGXFWLEOH���7KH�,56�KDV
ORQJ�KHOG�WKDW�WKH�FODVVLF�ZKLWH�W�VKLUW�ZRUQ�E\�D�SDLQWHU�LV�QRW�GHGXFWLEOH�DV�D�XQLIRUP
H[ SHQVH�EHFDXVH�LW�&2 8 / '� EH�ZRUQ�DZD\� IURP�KLV� KHU�HPSOR\PHQW�

 : HDSRQV
��0 XVNHWV��ULIOHV��SLVWROV��NQLYHV��HWF��DUH�1 2 7�GHGXFWLEOH��$JDLQ��WKH\�IDOO�XQGHU�WKH�H[ FOXVLYH
XVDJH�UXOH��7KHVH�LWHPV�FRXOG�EH�XVHG�RXWVLGH�WKH�VFRSH�RI�\RXU�YROXQWHHU�ZRUN�DQG�DUH
WKHUHIRUH�QRW�GHGXFWLEOH��' XH�WR�LWV�H[ SHQVH��WKLV�GHGXFWLRQ��RU�ODFN�WKHUHRI��LV�RQH�RI�WKH
PRVW�KRWO\�FRQWHVWHG�

5 HFRUGNHHSLQJ�UXOHV
7KH�,QWHUQDO�5HYHQXH�6HUYLFH�UHTXLUHV�ZULWWHQ�GRFXPHQWDWLRQ�RI�DOO�H[ SHQVHV�WKDW�DUH
GHGXFWHG�IURP�\RXU�LQFRPH�WD[� UHWXUQ���7KLV�KROGV�WUXH�IRU�FDVK�� QRQFDVK�DQG�RXW�RI�SRFNHW
H[ SHQVHV���: ULWWHQ�GRFXPHQWDWLRQ�FDQ�EH�LQ�WKH�IRUP�RI�
�5HFHLSWV
�&DQFHOOHG�FKHFNV�RU�FUHGLW�FDUG�VWDWHPHQWV
�' LUHFW�DFNQRZOHGJPHQW�IURP�WKH�TXDOLILHG�RUJDQL] DWLRQ�WKDW�\RX�SHUIRUPHG�D�VHUYLFH�RQ
WKHLU�EHKDOI



�( YHQW�UHJLVWUDWLRQ�IRUPV��WRNHQV��ULEERQV��HWF��DUH�LPSRUWDQW�LQ�WKDW�WKH\�GRFXPHQW�\RXU
DWWHQGDQFH�DW�D�TXDOLILHG�HYHQW�DV�ZHOO�DV�EROVWHU�\RXU�GRFXPHQWDWLRQ�IRU�WKH�RXW�RI�SRFNHW
H[ SHQVHV�\RX�KDYH�LQFXUUHG�
�&DU�H[ SHQVH�UHFRUGV�PXVW�VKRZ�WKH�QDPH�RI�WKH�RUJDQL] DWLRQ�\RX�ZHUH�VHUYLQJ�DQG�WKH�GDWH
DQG�H[ DFW�PLOHV�HDFK�WLPH�\RX�XVHG�\RXU�FDU�IRU�D�FKDULWDEOH�SXUSRVH�
OLP LWDWLRQV
7KLV�VHFWLRQ�FRXOG�EH�D�ZKROH�EURFKXUH�LQ�LWVHOI��: KLOH�&RQJUHVV�GRHV�JHQHURXVO\�DOORZ�D
SHUVRQ�WR�GHGXFW�FDVK��QRQFDVK�DQG�RXW�RI�SRFNHW�FKDULWDEOH�FRQWULEXWLRQV��WKHUH�DUH
OLPLWDWLRQV�WR�WKHVH�GHGXFWLRQV���,Q�VKRUW��\RX�FDQ�RQO\�GHGXFW�XS�WR��� �� RI�\RXU�DGMXVWHG
JURVV�LQFRPH�DV�FKDULWDEOH�FRQWULEXWLRQV��7KLV�PD\�EH�IXUWKHU�OLPLWHG�WR��� �� RU��� �� RI�\RXU
DGMXVWHG�JURVV�LQFRPH��GHSHQGLQJ�RQ�WKH�W\SH�RI�FRQWULEXWLRQ�\RX�JLYH�DQG�WKH�W\SH�RI
RUJDQL] DWLRQ�\RX�JLYH�LW�WR��<RX�PXVW�DOVR�LWHPL] H�\RXU�GHGXFWLRQV�XVLQJ�D�) RUP������ DQG
6FKHGXOH�$�LQ�RUGHU�WR�WDNH�DGYDQWDJH�RI�GHGXFWLRQV�IRU�FKDULWDEOH�FRQWULEXWLRQV���,I�\RX�ILOH
D�VKRUW�IRUP������ (= ��RU�GR�QRW�KDYH�HQRXJK�H[ SHQVHV�WR�ZDUUDQW�LWHPL] LQJ�\RXU
GHGXFWLRQV��\RX�FDQQRW�WDNH�WKH�GHGXFWLRQ��,W�LV�DGYLVDEOH�WR�FRQVXOW�ZLWK�\RXU�WD[
SURIHVVLRQDO�DQG�VHH�LI�WKHVH�OLPLWDWLRQV�DSSO\�LQ�\RXU�ILQDQFLDO�VLWXDWLRQ�
,Q�&ORVLQJ
' R�QRW�EH�DIUDLG�WR�WDNH�GHGXFWLRQV�IRU�ERQD�ILGH�H[ SHQVHV�LQFXUUHG�IRU�WKH�SXUSRVH�RI
SURYLGLQJ�D�FKDULWDEOH�VHUYLFH�WR�D�TXDOLILHG�RUJDQL] DWLRQ���' HGXFWLRQV�IRU�FKDULWDEOH
FRQWULEXWLRQV�DQG�VHUYLFHV�ZHUH�HQDFWHG�IRU�D�UHDVRQ��WR�HQFRXUDJH�IRONV�WR�YROXQWHHU�RQ
EHKDOI�RI�TXDOLILHG�QRW�IRU�SURILW�RUJDQL] DWLRQV���6HUYH�WKHP�DQG�\RXU�IHOORZ�PDQ�ZHOO�

7KLV�EURFKXUH�ZDV�ZULWWHQ�E\�&DQGDFH�5RVH��&3$��RQ�WKH�UHTXHVW�RI�WKH�$ODEDPD�' LYLVLRQ
RI�5HHQDFWRUV��,QF���1 HLWKHU�WKH�DXWKRU�QRU�WKH�' LYLVLRQ�DVVXPHV�DQ\�UHVSRQVLELOLW\� IRU�WKH
LQIRUPDWLRQ�FRQWDLQHG�KHUHLQ���3OHDVH�FRQWDFW�\RXU�WD[� SURIHVVLRQDO�IRU�DGYLFH�RQ�KRZ�WR
DSSO\�WKLV�LQIRUPDWLRQ�WR�\RXU�WD[� VLWXDWLRQ�
7KLV�EURFKXUH�ZDV�ZULWWHQ�ZLWK�WKH�DVVLVWDQFH�RI�WKH�' HSDUWPHQW�RI�WKH�7UHDVXU\�3XEOLFDWLRQ
���� �5HY��' HFHPEHU��� � � ��HQWLWOHG�&KDULWDEOH�&RQWULEXWLRQV��7KLV�GRFXPHQW�LV�DYDLODEOH
RQOLQH�DW�KWWS��� ZZZ�LUV�JRY� SXEOLFDWLRQV� S��� � FK� � �KWPO
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�ERUURZHG�IURP�´:KR�: RUH�:K DW�²�: RPHQ·V�:HDU������� � �� µ�E\�- XDQLWD�/HLVFK�

6XEPLWWHG�E\��.ULV�0DWWRFNV��&LYLOLDQ�&RRUGLQDWRU
�� UG�*HR�9RO�,QI�5HJ

0LVFRQFHSWLRQV
2 QH� ZLGH�P LVFRQFHSWLRQ� DERXW�JORYHV��HVSHFLDOO\ �� PLWWV� RI� WKH�SHULRG�LV

WKDW�WKH\� Z HUH�XQLYHUVDOO\� Z RUQ��DQG�WKDW�ZKHWKHU�WKH\� Z HUH�Z RUQ��RU�WKH�VW\OH
WKDW�ZDV�Z RUQ��ZDV�D�IXQFWLRQ�RI�WKH�WLP H�RI�GD\�

&RPP RQ�(OHPHQWV
*ORYHV� DQG� PLWWV�ZHUH� QRW�XQLYHUVDOO\� ZRUQ� E\� ZR P HQ� RI�WKH� &LYLO

:DU� SHULRG��HLWKHU�LQ�WKHLU�VWXGLR�SKRWRJUDSKV��RU�LQ�WKH�SKRWRJUDSKV�RI�WKHP
LQ�OHVV� IRUPDO�VLWXDWLRQV�� � : KHQ� JORYHV� DQG� PLWWV�Z HUH� REVHUYHG�� WKH\� Z HUH
JHQHUDOO\� VHHQ�LQ�WKH�IROORZ LQJ�VLWXDWLRQV�DQG�VW\ OHV�

™ :R P HQ� ZHDULQJ� ERQQHWV� �DV�WR� JR� RXW� RI� GRRUV�� Z HUH� VRP HWLP HV
SKRWRJUDSKHG�LQ�JORYHV�WKDW� DSSHDUHG� WR�EH� PDGH� RI�WLJKW�ILWWLQJ� NLG� RU



OHDWKHU�� � 7KHVH�JORYHV�Z HUH� UHODWLYHO\�VKRUW�� H[WHQGLQJ� RQO\� WR� RU� MXVW
EH\RQG�WKH�ZULVW�ERQH�

™ :RPHQ� RYHU� ��� � Z HUH� RFFDVLRQDOO\� S KRWRJUDSKHG� Z HDULQJ� PLWWV� RU
JORYHV�RI�D�PDWHULDO�WKDW�DSSHDUV�LQ��EODFN�DQG�ZKLWH��SKRWRJUDSKV�WR�EH
ILQH�� GDUN� ODFH�� � 7KHVH� PD\� H[ WHQG�WR� WKH� ZULVW�ERQH�� RU� PRUH� UDUHO\�
VHYHUDO�LQFKHV�EH\RQG�LW�

.H\�&KDUDFWHULVWLFV
. H\� FKDUDFWHULVWLFV�RI� JORYHV� DQG� PLWWV� RI� WKH�&LYLO� :DU� SHULRG� DUH� WKDW

WKH\� JHQHUDOO\� H [WHQG� RQO\�WR� WKH� ZULVW��KHOSLQJ� WR� PDNH� WKH� KDQGV� DSSHDU
SOXPS��Z KLFK� ZDV� D� GHVLUDEOH�FKDUDFWHULVWLF� RI�WKH�SHULRG�� �3ULRU� WR� WKH� ZDU
\HDUV��ODFH�PLWWV�KDG�EHHQ�IDVKLRQDEOH��PLWWV�ZHUH�YHU\�IDVKLRQDEOH�LQ�WKH
�� � �V��� EXW� WKHVH� KDG� ODUJHO\� IDOOHQ� IURP� XVH� �H[ FHSW� E\� ROGHU� ZRPHQ�
GXULQJ�WKH�&LYLO�:DU���7KH�JORYH�PDN LQJ�LQGXVWU\�ZDV�D�ZHOO�GHYHORSHG�RQH�E\
WKH�&LYLO�:DU�SHULRG��DQG�Z RP HQ·V�JORYHV�Z HUH�PDQXIDFWXUHG�DQG�VROG�LQ�D�ZLGH
YDULHW\�RI�OHDWKHUV�� VRP HWLP HV�G\HG�LQ� UDWKHU� VWULNLQJ� FRORUV�� � (YLGHQFH�RI� WKH
PDQXIDFWXUHUV� RI� WKHVH� FRORUV� FDQ�EH� IRXQG� LQ� IDVKLRQ� SODWH� GHVFULSWLRQV�
(YLGHQFH�RI� WKHLU� XVH� LQ�D� JLYHQ� DUHD� RI� $P HULFD�LV� KDUGHU� WR� ILQG�� � 6WRULHV� RI
ZRPHQ�ZKR�Z RUH�NLG�JORYHV�HYHU\�ZDN LQJ�PLQXWH�RI�WKHLU�OLYHV��LQGRRU�DQG�RXW�
DUH�ODUJHO\�ILFWLRQDO��DQG�DUH�QRW�UHIOHFWHG�LQ�WKH�SKRWRJUDSKLF�HYLGHQFH�

9DULDWLRQV
*ORYHV�²�WKH�YDVW�PDMRULW\�RI� JORYHV�VHHQ�LQ�WKH�SKRWRJUDSKV�DSSHDU�WR�EH

D�VROLG�IDEULF�RU�OHDWKHU��UDWKHU�WKDQ�D�FURFKHWHG�RU�NQLWWHG�PDWHULDO�
* ORYHV�Z HUH�D�IDVKLRQ�LWHP��DQG�HDFK�VHDVRQ·V�QHZ�VW\ OHV�Z HUH�SXEOLVKHG

LQ�IDVKLRQ�PDJD]LQHV���,Q�WKH���� � V�JORYHV�RIWHQ�KDG�GHFRUDWLYH�VWLWFKLQJ�RQ�WKH
EDFN� RI� WKH� KDQG�� � &RQWHP SRUDU\� HYLGHQFH� LQGLFDWHV� WKDW�JORYHV� FDPH�LQ� D
YDULHW\�RI�FRORUV�LQFOXGLQJ� \HOORZ��EOXH��JUHHQ��SLQN�DQG�VKDGHV�RI�JUD\�

8VDJH� ²� VOLJKWO\� PRUH� WKDQ� ���� RI� ZRP HQ� LQ�WKH� ���� DJH� JURXS
DSSHDU� WR�EH� ZHDULQJ� JORYHV� RU� PLWWV�� � �7KH� VWDWLVWLFV� IRU� WKH� WZ R� ZHUH
FRPELQHG�LQ�WKLV�VWXG\ ���� ,Q� WKH���� � ��DJH�JURXS��RQO\����DQG� LQ�WKH�� ����
DJH�JURXS��RQO\�����ZRUH�WKHP�� � (YHQ�LQ�WKH�� �����DJH�JURXS��WKLV�ILJXUH
ZDV�RQO\� ��� � �7KXV��D�VPDOO�PLQRULW\�RI�ROGHU�ZRPHQ�Z RUH�JORYHV�DQG�PLWWV�
Z KLOH�WKH�QXP EHU�RI�\RXQJHU�Z RPHQ�ZKR�GLG�VR�ZDV�YHU\�VPDOO�

&RQVWUXFWLRQ� 7LSV� ²� WKH�JORYHV� REVHUYHG�LQ� SKRWRJUDSKV�Z HUH� PRUH�OLNH
WKH�NLG�JORYHV�Z RUQ�IRU�FKXUFK�LQ�WKH�ILUVW�KDOI�RI�WKH��� WK� FHQWXU\�UDWKHU�WKDQ
WKH�ODFH�DQG�FURFKHWHG�JORYHV�Z RUQ�IRU�IRUPDO�Z HDU�LQ�WKH�ODWWHU�KDOI�RI�WKH��� WK

FHQWXU\���,Q�WKH�&LYLO�:DU�SHULRG��WKHVH�JHQHUDOO\� WHUPLQDWHG�DW�RU�MXVW�DERYH�WKH
ZULVW�ERQH�
0LWWV�²�7KH�P LWWV�REVHUYHG�LQ�WKLV�VWXG\�DSSHDUHG�WR�EH�PDGH�RI�D� ILQH��GDUN�
ODFH� RU�QHW� IDEULF�� �+ HDY\� WKUHDG� FURFKHW�� RU� NQLW�ZRUN� PLWWV� Z HUH� QRW
UHSUHVHQWHG���1R�PLWWV�ZLWK�EHDGZRUN�Z HUH�REVHUYHG�

8VDJH� ²� 7KH� IUHTXHQF\� ZLWK� Z KLFK� PLWWV� ZHUH� REVHUYHG� LQ
SKRWRJUDSKV� LQFUHDVHG� ZLWK� WKH� DJH� RI� WKH� ZHDUHU�� EXW� ZDV� D� VPDOO
PLQRULW\�HYHQ�LQ�WKH�ROGHVW�DJH�JURXS�

&RQVWUXFWLRQ� 7LSV� ²� WKH� LGHDO� RI�EHDXW\� LQ� WKH�&LYLO� :DU� SHULRG� GLFWDWHG
WKDW�KDQGV�DQG�ILQJHUV�DSSHDU�SOXPS���7KXV��PLWWV�Z HUH�FXW�VWUDLJKW�DFURVV�DW
ERWK�HQGV���7KHUH�LV�QR�HYLGHQFH�IRU�PLWWV�ZKLFK�WHUPLQDWHG�LQ�D�SRLQW�RYHU�WKH
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FOR SALE:  (Anne Burgamy)
Trousers, sky blue, 32" waist, unhemmed, good condition with no holes, just minor stains. $30
Trousers, civilian, 3 pr. (black, light tan, small plaid) wool, 42" waist, 32" length, excellent condition. $30
ea.
Vest, black wool with cotton back & lining, 5 button front, size 48, excellent condition $40.
Shirts, 100% cotton, 4 button pullover, several for sale in various plaids, checks, or white. Size XL,
excellent condition, $20 ea.
Frock coat, civili an, black wool, double breasted with two rows of 6 buttons, fully lined, lay down collar
and lapel, one inside breast pocket, excellent condition , size 48 $150 (sells new for over $300).
Several ladies’ items, 2 ball gowns and 1 day dress, ask for particulars.
Detailed information and photos available upon request at anniereb@hotmail.com


